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KIDDER, PEABODY C0.
ilS Dawns Ire SL

BOSTON

17 Wail St.
NEW YORK

Investment Securities
Foreign Exchange
Letters of Credit

Correspondents ol
BARING BROTHERS & CO., LTD

LONDON

Gulf, Mobile & Northern

Railroad

Common selling at about $10

Preferred selling at about $36

Unusual opportunity to pur-
chase most promising railrotd
shares at far below intrinsic value.
Further information upon request.

BOUCHT SOLD CLOT ED

Carried on conservative margin

E. BUNGE & CO.
Investment Securities

44 Broad Street New York
Telephone) Brood 6951-- 6

Stocks of the

Bank and Trust
Companies

Doing an International Busi-
ness, the logical beneficiaries

Under Peace Condition!.

Special Circular on request.

Kirk & Ball
Specialists in Bank
and Trust Co. Stocks

'PHONES

10 Wall St.
6210 John
28 Hector

New York

FOR SALS

$30,000

Hudson & Manhattan
1st Mortgage 4Us, 1957

70 and interest
Inquiriet tolicitcd

Ernest Smith
SO Broad St., N. Y. 'Prone Fread 3S37.

under-J- .
SelIJ tool

American Chicle Com. & Pfd.
AmericanMeter Co.
Famous Blayers-Laak- y

Farmers Loan & Trust Stock
Port Loboa Petroleum
Remington Typewriter Stocks
Singer Manufacturing;

& Oilft?hleSr Cc.m. & accomplished

JIT nilCJirC3
4010

Bonds Investment
Karris, Forbes & Co

Street, Corner NlM

NEW YORK

suggestions for Investors
may had

.A B. Leach Inc.
Securities

62 Cedar St,, New Yort:
Chicago Philadelphia

UalUwoo:
Buffalo
Lrudon

Amer. Lt. & Tree. Com. & Pfd.
Cities Service Com., Pfd. & Deb.

Pr.Ry.&Lt.Com.&Pfd.
United Light & Ry. Com. & Pfd.

H.F.McConnell&Co.
Members N. Y. Stock Exchange

25 Pine St. Tel. C004 Joftn. New Turk

LIBERTY BONDS
BOUGHT CASH
Alt Issues and Denorriinat'ons

at Stock Exchange Pricei
MDRICHSEN & CO.

Tel. John fine St.. N. V.

VICTOKY CKEMT
$100,000 (or Iftc amount) Life

obtained for you twelve
months credit. Jleat Company
Hates. An aecure pro-
tection for your wife, chlllrn. pro
vide caah for Inheritance Taxta.

ROBERT A. SASSEEN
BROADWAY, N. Y.

CENTRAL UNION TRUST GO.
Vork

tO adwsy 54 Street
llltANCHUS

Ilh Atrium COIh
Madlian Atenue 4?nit Ntrral

Clli asm Htraet
Capital, hurpliis and UudlildeJ

1'ronu

Ciialom House IlerrliHx,
RecelpU for duties tho Custom

IloUre yesterday were 1417,057.00, of
09,340.71 wbh for

from bonded warehouses nnd
$317,716.89 for rc.cnt liiiportatloua.

financial mm
AND COMMENT

Stock Market Agrtin Reaction
ary and Dealings Dimln-.is- h

Slightly.

WAIt SHAKES ARE HEAVY

Steels Drop to New Low

Levels, but Advance in

Lato Trading.

Although the share lift displayed a
good deal of steadiness the
Rtock market the main yesterday con-

tinued reactionary. Dealings were a
dlmlnlthlng scale and was
manifested to antlclpato con
structive feature?, although In some
rections, notably the neaco shares.
rather strength was shown.
Hut while tho market was disposed no
strong here the war shares
wcro heavy, and although tne cloning
n partial rally set In which carried
prices near tho high of tho day the
Indications were clearly that tho rank
and file of the financial are
still In a confurcd state of mind over the
Immediate position and prospects for
securities. Signs more rtrongly Indi-

cated that tho market In a
conditions conducive a rise, but, how-
ever that may be, the speculative ele-
ment does not seem disposed to assert
this recuperative power.

the day's developments
had a sobering effect the stock mar-
ket community, and waa evident that
thore was much lees .fear over the Imme-- .
dlato of the read-
justment Moreover, was evident that
there likely be at least some revi-
sion In taxes; that the Industrial read-
justment will be moro jrradu.ll than had
been it nnd that although
there are be some features not
altogether constructive the stock mar-
ket In their character In the Immediate
readjustment Wall Street In the main
still mindful of the firm basis upon which
the country, financially speaklntr. has beon
established. Judge Clary's statement
the effect of the readjustment showed
plainly that he does not expect Washing
ton to ring down the war without
some Interruptions business, but the
other hand It' was plainly optimistic
concerning a long distance viewpoint.
Whuther not this was the theory upon
which traders acted yesterday was dif-
ficult determine, but at any rate sell-
ing pressure was less urgent and the
absorptive capacity nppoarcd to be more
equal to the task of absorbing tho offer-
ings.

The steel shares were disposed to be
heavy and most of them reached new
low levels for the current movement, al-

though at the closing prices were ma-
terially above the low of the day. These
were the only really weak features of
tho day. however. Tho rails were sold
again at the outset and declined below
the preceding day's closing, but the
session advanced greater stability was
displayed, and the last hour they ap
peared have been liquidated aout
much they are going be, far
the current movement concerned. This
waa particularly true of the low priced
rails of the typo of Southern Hallway
and Pittsburg and West Virginia, which
because of their low tilling prices have
become more
Wall Street slnco restrictions were lm.
posed the maiket. Baldwin
continued be active fcatuie. and
numerous specialties such Corn

Mexican Petroleum nnd American
Can wero strong the day's
trading, and generally higher at tho
close. The bond market was active but
prices were Irregular.

There was change money condi-

tions. Tho personnel of the Stock Ex-
change Partners' Committee was made
public, but nothing definite has yet com"

light what th?
acconiDlieh. However, in wellf?M?r?"'T!g? Informed financial circles

K. Jr. & CO. Buy & that the will attempt
rnr.. n . nn the recent ruling

Pfd.

whereby was required that all loans
be reduced the level of Sep-

tember 16. The plan which the commit-
tee has mind bails for loans
der the restrictions for
the of September whole.
This, explained, would do much

A1IA.. limlrfrriirf. nnmmunltv. and
bo would eTfe:t

1 .lafa,torv --minion of tho whole .jues--Dn Tma JPTft tlon. Francs were Inclined react In

VUl tho foreign exchange market after the
Ptione. 4000 Wall St, N. T, sharp rise they have made recently, but
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MONEY AND EXCHANGE.

CALL
Mixed Collateral. I All Ipduatrlala.

lfWh 6

Tt . 6 iLnw
Laat ;

i t,...i. Renewal ....
Year's hisn .'."r,
Year-- a low 2 h car's low.

CALL ON ACCEPTANCES.

rrime bank Vifl

TIJfE
Mixed Collateral. I All Induatrlaja.

Sixty day C Slxly daya yn
Nlnoty daya...
Four
Five months..
Six montba.

RATES.

LOANS
number

LOANS.

montha.. He

(
I

i
i wwiw

to six
I

41 4H

4H 4S n
5W r

4.765TH

Ninety daya...

iFmir
monlha.

months
montna

....

tit

COMMERCIAL, I'Al'EIl.
rrUne Indoraed Btlla'SIx montha.... IKQt

Kweivau.p.
Sixty daya 68 lThrco
Ninety days... filSG months

ACCErTANCKS.

Ellrlbl mmiber

Eligible non- -

mombor banka.
In.Uriblu

billa
CtLEAIlINO HOUSE

fA to
Aak.

4 r,
STATEMENT.

ClMrz Houae exclinrsfa, I.S3.119.1T ; bl-sn-

P.7.U1.W, ; debit bal-an-

IS. to.a1! ; federal bal-

ance, Jl,53?.
DOMESTIC EXCHANGE.

Boafon, par; Chicago, Loula. a
dlarount; San ITaneiaoo, par; Montreal,

W; Cincinnati, par; Mlnneapolla, lOe. pre-

mium,
6ILVEH PRICES.

Bar sllrer in York, tl.OlU,
in Lomlon, (Hid., oil i;d. ; Mexican

dollaxs, UDChamed.

Sterllnr
Demand,
Cable. ..

Franca
IJeniacd.
Cablee...

Normal
rate

ol each.

i:.n

5:.

'.

I'OREIQN EXCHANGE,

4.15
.

C.41
(.40

Hlcrllnr
Cim I'ari

Honakonr
Shanrhal

4M1

5.1SM
44.M

1910

X.VM

l.Uii

daya.
Bid. Aak

bUa

banks

Bid. Ask. Bid.

Maerve credit

par;

New

High.

4c&",

China

Low,
4.;t
4.M57M

Ml
C.40

Greere
Holland
India-Calc- utta

Italy
Japan

Yokohama
Srundlnivla

(0enhaae!i
Slorkhnlm
Chrtallaiila

Spain
South Amerloa

Itlo
Argrmina UolJ).
Iliieno Arrea ..

Swllrerland
liu.V.u

r'o niMrs
I'O rit,lfa
TIME BTLI.S ON

Bankera,

days, daya.

4'i

Lit.
4.:

--Yealenlay'a

4

1 41

(.(0

or

(.41

7li
111

:oo
4ii;

6.3a

ci.es
ro.w

:.!o
19.S0

rs.
M

4I.
s.oi

?5I,

4.70ivW Uy

4.7tvTli

14
.... 64

.... w
24

4t4

4H

sh

to

Et.
ICe.

rrrr:
(loir.
4.7C
4.WC0

S.S7j
$37

do
Pmand

chrcka,

LONDON,

Cables.
4.TCt7U

1. 10

78

1311
X.V.

414

U.7I
C.3

ti.:e
:t.to
37.M

W.M

t'l,
5M

Commercial
MM daya.,, 4.77S

to

1111.

67
21H
67 14

1i
2W

28
81

101
63

K
97
85H
43 U
82
15
76
66 W
40M,
so?;
C6

414
88Vi

60
95 V,

1.1
09 ,
86

7

105
110

64
83 li
59
6314
l?i

61
61

01
22
41 iJ

149
10J,
22H
47
2114
64 V4

6SH

86
60H
37

103
60i

5

9T

83

76

41
40
39

13,

Day's dales...
Teir date..

uili
107H
107U

3214

lOltf

16514

494

104
3014
7254
S&14

214

2CU
3874
35

io:
48H

3214
116

10
4STI
14

314
8

29
20
34
23
1114
4114
38
3014

15214
128

8514
56

102
81

102
3314
53
63
46
90'VIOO

33141

53

70

HH
62T4

74

70
40
68
28

27

103H

4214
14

13
29
60
78

106
16
43

112

105

108

155

60
R14

19T
33

.02
81

Ci
32

116
49
58
17

33
47

102
17
43
sail
16
65

66
21
19
76
99

lis
15
31

1714

io.--
.

68
46

1574

21
14 J 19

Aa
C8

22
C8

23

36
48

32
73

35

414
2H
814

Sl!4

3K
4614
974
86
43
85
1614

5U
66

Vi
80 ?4

6614
5

88V4
86

107
107

190

51
96V1
3314
1414
6914

814
108
11114

i6;

6514
8314
59
65

1

62
6214

105
6114
22 V4

4114
150

1014
22
47H
22
65
6914

165
'JO

61
38

105
611;
10
5014
83

105
3014
73U
86
79
22
41H
41
40
28
39
38

103
4814
55

V4

117

11
49

4
10

llr.

14H

30
20
34
25H
14
43
41

in I.

v;

5

SftU
154
129

S7
57

108
S3

102 H
33V
54l
47

52 V 53
8 ?

35 36
114 '115
113 Ill7

30
120 12014
334! 34
33

22

3

20

3814
91

9RH

171

s 6

.

96V4

38

107
7114
11
21
63

112
39V4
96

ieo
77
99
82
40
68
29

172
27
42
14
99

14
29
61
80

106
16
44
62

20
33

103

40 40

looi, ioo
45; 46

7

6

60

10l'

.

40

32

66

29

34

4

6

j

9

7
62
34

118
49
69
17

6
34
47

103
17
48
39
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66

67
24
89
77
99

118
16
32
62
17
10
23
16
36
49

103
33
74
6bH
46
36
16
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25
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8
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8
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SUN, THURSDAY, NOVEMBER 14,

NEW YORK STOCK EXCHANGE PRICES.
Wednesday, November 1918.

ios!4'm

THE

1911.
731,092

128,372,465

2001 Adams Express
400 Advanco itumcly, . ,.: , .

1400 Advance ltiimely pf...,
1500 Alaska Gold M
8200 Alaska Juneau (1 M. . . .
400 Allls Chalmers Mfg
100 Alils Chalmers Mtg pf.
100 Am Agric Chem
600 Am Beot Sugar

6700 Am Can
400 Am Can pf

1600 Am Car & foundry
6000 Am Cotton Oil

100 Am Cotton Oil pf
100 Am Hide & Leather....
600 Am Hide & Leather pf.,

1100 Am International Corp.
4000 Am Linseed Co
14C0 Am I.lnscqd Co pf.

700 Am Iccninotlvo
100 Am Malting

18600 Am Snvilt & Rf
1600 Am Steel foundries...,

300 Am Sugar lief
7700 Am Sumatra Tob

900 Am Tel & Tel
400 Am Woolen
200 Am Woolen pf

1000 Am Writ Paper pf
500 Am Zinc. L & Smelt...,

26700 Anaconda Copper
900 Atch, Top A Santa Ke.
100 Atlanta, Birm A Atl....
200 Atlantic Coast Lino ..."

1000 Atl, Oulf & W I S S...
400 Atl. Ou'.f & W I S 8 of

40300 Ilaldwln Locomotive Wits
2300 Ilallimorc & Ohio

COO Baltimore A Ohio pf
300 Batopllas Mining:
400 Bethlehem Steel

65 'Bethlehem Steel

r.i

?i

5'

19700 Hethlehem Steel B
100 Booth Fisheries-
400 Brooklyn Ilapld Transit..
600 Burna Broa
200 Butte Copper 4 Zinc...

1200 Butto & Superior Copper.
400 California Packing Co...
400 California Petroleum ....
100 California Petroleum pf..
100 Calumet & Arizona

2200 Canadian Pacific
200 Case, J I. Thresh Mac pf.

lsuu central Latber
900 Cerro de Pasco Copper. .
400 Chandler Motors

4800 Chesapeake A Ohio ....
2400 Chicago Ot Western ...
2200 Chic, Mil & Kt laul
1900 Chic, Mil & St Paul pf . .
600 Chicago & Northwestern

8000 Chic. Bock Isl & Pac. . . .

1400 Chic, B I ft Pac 6 p c pf.
700 unic, it l ft Pac 7 p c pf
100 Chic, St P, M 4 Omaha.

2700 Chile Copper
2200 Chlno Copper

200 Cleve. Cln. Chic & St L.
600 Col Fuel & Iron
300 Colorado A Southern...

2150 Columbia (3 ft Blec
100 Comp Tab Record
800 Consolidated Gas

12300 Corn Products Kef
2100 Crucible Steol Co
1600 Cuba Cane Sutrar
200 Delaware ft Hudson....
100 Denver ft Wo Grande.
200 Denver ft Rio Grande pf.

D600 Distillers Secur Corp...
2200 Dome Mines

lOOlDuluth. S8i Atl
400Duluth. S 8 ft Atl pf....
100 Elk Horn Coal Corp.

8000 Kric
2600 Erie 1st pf

100 Erie 2d pf
100 Federal Mln A Smelt...,
200IFederal Mln ft Smelt pf
100 Fisher Body Corp

lOOOjGaston. W ft Wlgmoro..
1400 General Electric Co
2400 General Motor Corp

C00 General Motor Corp pf..
"OOfGoodrlch, B F
lOOlOoodrich. B F pf
200 Granby Consol M & S...

4100 Great Northern pf
13300Great North Oro ctfa....
1225!Grecne Cannnea Cop
100!Gulf Stataa Steel
lOOlHaskell ft Barker Car...
lOO'Ilomeatako Mining

6800'lnsplration Con Copper..
1100 Interboro Con Corp

300 Interboro Con Core nf...
1400ilnt Harvester Co new. ..'115
200'lnt Harvester pf new.... ill!

2500 Int Mer Marine 30
fcOOO'lnt Mr Marino pf
2S00IInternatlonal Nickel...

25',Internntlonnl Nickel.,
200 In'ernatlonal Paper...
900lKnnsan City Southern.
100 Kelly Springfield Tire.

9725'Kenneoott Copjier
600'Krokuk ft Pes Moines.

25 Kresge Co. S pf
1500 Lackawanna Steel Co....

100 Lake Erie ft Western....
700 LeeTRuWier 4 Tiro

1700 Lehigh Valley
100 Liggett ft Myers Tob pf.
200 Loose Wiles Biscuit
100 Loose Wiles Bis 2d pf . . .
100 Lorlllard, P. Tob
lOOIMackay Coh
200Mantnttan Elevated
100 Marlln Rockwell Corp...

1400Maxwell Motor
OOOiMaxwell Motor 1st pf....

1500 Maxwell Motor 2d pf. ...
32500 Mexican Petroleum

lfiOOlMltiml Copper
5000 Mid vale Steel ft Ord
2200 Minn ft St Loula new....

100 Minn. St P ft S S M
500 Missouri, Kan ft Tox....
300'Mlssourl K ft T pf

8300 Missouri Pacific.........
700! Missouri Pacific pf
SOOIMontana Power
100'Natlonal Biscuit Co
40OlNat Conduit ft Cable....
100'Nat Knam ft Stamp
200!Nitlonal Lead Co

lOOO'Nat It R of Mex 2d pf...
2900lNevada Con Copper

300 New Orleans, Tex ft Mex
700New York Air Brake....

3800'New York Central
1600New York, N H ft Hart

600 Norfolk ft Wf stern
3600 Northern Pacific
nOOOlOhlo Cities. (Jos

SOOiOntarlo Silver Mining .
200'Owens Bottle Mach ....
lOOtPartnc Mall

2500 Pon-Am- er Petrol ft T
400 Pan-Am- tr Petrol ft T pf.

2200 Pennsylvania R R
600 Peoples Gas, Chicago....
300 Pere Maniuetto
700 I'corla ft Eastern

3 300 Philadelphia Co
5 8400 Plerco-Arro- w Motor
8 200 Plerce-Arro- w Motor pf . .

1600'Plerco OH Corp
400lPltUburg Conl of Pa

19100lPIttsburg ft West Va....
600'Pittsburg ft West Va pf.
100 Pond Creek Coal
800 Pressed Steel Car ex dlv.
200 Pressed Steel Car cosh...
200 Railway Steel Spring ....

S 3300 Ray Conaol Copper
4 12300IRcadlng
6 S300! Republic Iron ft Steel....
7! 100 Republic Iron ft Steel pf.

.1C SOOlRoynl Dutch Co
. .1 HCOlSt Louis ft Snn Francisco

100 St Loula ft San Vran pf..
200 Savage Arms Corp

2100 Saxon Motor
..I 1700 Seaboard Air Lino
..' 700'Seaboanl Air Llntt pf....

l! r.OOiShattuek Arli Copper....
8900'SlncIalr Oil ft Rcf

,6' 300 ld H ft J
6! 3S900 Southern Pacific

.. 13300 Southern Railway
C 1300 Southern Railway pf
4 10500 Stud?bnkcr Corp
61 1700 Stuts Motor
C. 100 Superior Steel Corp
1 900 Tenn Copper & Chem. . . .

10 2600 Texas Co
1600jTexas ft Pacific

100 ,j.mru --vvenue

60!
22
41

148
10
22
47
21
04

8

166
90
60
37

104
60
10
50
83

106
30
73
86
78
22
42
40
40
26
40
36

102
461
56
32U

117
5

11
47
14

3
8

30
21
34
25
12
42
40
30

163
131

86
06

103
83

102
33
63
65
47
95
63

8

35

120U
34

' 34
' 33

22
56

i 39

103
70
11
20
64

110
39
91

100
J5
40
68
28

165
27
42
15
95.

6
12
30
61
81

106
15
44
60

9
20
34

lot
83
40

110
100
46

7
62
33
67

117
49
68
17

6
34
48

102
17
48
38
80
16
65
67
66
24
90
77
99

115
16
32
61
14
11
24
16
36
50

105

69
45
36
16

190

0

1917.
580,277

165,133,525.

ST

63
22
58

4
2

28
81l

101
63
46
97
85
44
84
16
75
66
40
8TJ

66
6

89
86

112
108
108

60
95
33
IE
70
97

8
107
HI

65
84
59
64

1
61
60

104
61
22
41

152
10
22
47
21
64
68

166
90
61
37

104

fiU'

61
10
50
84

106

73'

30
73
86
78
32
42
40
40
26
40
36

102
48
56
32

117?
5

11
49
141,

3
8

30
21
34
25
12
42
40
30

154
131

86
66

103
83

102
34
54
65
47
95
54

9
36

116
114

30
121

34
34
33
22
56
39

3
103
70
11
21
64

110
39
91

156
76

75
40
6844
28

27
43
15
95

12'
30
61
81

106!
15
44
61

9
20
34

83
40

46
7

62
33
67

4

2

81

117
49
68
17

34
48

17
43
39
81

65

66
24
90
77
99

36:

74

16
192
24
20

tit.

22
66

27

101

100

171

104

110
101

115

Low

63

85
43

76

38
'80
66

85
113
105
107

102

16

67

106
109

104

148

61
IS
11

50

33

69
46
36

68

46
96

84
15

60

16
32

24
16

87

50 V

98
33
14
69
96

8

64
82
58
C3

60
60

59
22
41

10
22
47
21
64
68

163
89
60
37

102
59

9
49
S2

104
30
73
86
78
21
41
40
39
26
38
36

10
46
54
32

117
5

11
47
14

3
S

30
20
33
25
12
42
40
30

152
27
86
66

103
82

101

53
65
47
95
52

8
35

114:
114

29
119

33
34
33
22
56
38

3
103
70
11
20

110
39
91

166
76
98
75
39
68
28

165

42
14
95
'6
12
29
60
7S

'106
15
44
60

9
20
33

102
81
40

109
100

45
7

61
33
66

117
49
68
17

5
33
47

102
17
48
38
80
16
65
67
66
24
88
76
99

111
16
32
61
14
10
23
16
35
49

!106'105
32
73
67
45
36
16

190
24
20

68
22
57

4

2
28
81 1

101
63
46
97
85
43
84
15
75
66
40
80
66

6
88
86

112
107
107

ltie.
1,307,623

180,868,906

50
95
S3
14
69

8
106
110

64
83
59
63

i;61 V
60

104
01
22
41

150
10
22
47
21
64
68

165
89
60
37

103
61

9

60
S3

105
30
73
86
78
21
41
40
40
26
39
36

102
48
55
32

117
5

11
48
14

3
8

30
20
34
25
12
42
40
30

154
129

86
56

103
82

102
33
63
65
47
95
53

9
36

114
114

29
120

33
34
33
22
56
3S

3
103

70
11
20
62

110
39
91

156
76
98

o
40
68
28

171

27
42
14
95

12
29
61

8

106
15
44
61

9
20
33

102
81
40

109
100

45
7

61
33
STti

'117
49
58
17

6
33
47

103
17
48
33
81
16
65
67
66
24
89
76
99

112
15
32
61
17
10
23
16
36
49

103
32
71
68
46
36
16

190
24
20.

Net
Chaaaa.

1

"
1

'i
i

1

f 1

-

2

1
2
2

1

1

1

1

1

1

1

1

"

"
1

"

1

1
f'

"
f

1

1

5
1

1
3
7

4--

1
3

1

2

3

1

6

1

14
2
2

1

1

4
1

1
1

1

3

1

's

1

3

illT.
BM. I AkK. in t.i Palea.
77 77 6 2700

183 134 10 6100
75 76 4 600
38 88 4 3400

101 102 9 1700
49 60 3 100

144 145 8 100
9 10 .. 200

99 99 16 2900
92 95 7 100
71 71 .. 1700

106 107 8 300
'48 49 5 100

98 98 &I153675
112 112 7, 400

85 86 10 5420
15 16 ..I 400
57 5S 4 700,
66 OS 6 300
10 10 .. 2C0D
40 40 4 1200
25 25 .. 200
74 76 6 200
15 16 .. 1300
23 23 .. 200
62 63 6 300
92 93 7 SOO

44 44 3 1700
11 11 .. 1100
24 25 .. 100
47 48 4 400
27 2S 1 22800
S5 86 7 300
68 69 . . 1100
88 40 .. 100
50 61 ..I 100

1

1

1

1

are

Day's
dat

U.
U.

.

US UbertT a
241

5(1 99.9
77

1

ti
24

6
83

S
IO M.go

S 99.901 13

12
0
8

4a
13
7

10
10
8

17

Am Mae H
13 99s

..
10

100 991,
II 008
17 903

Sa

8. . .

6...
. .

S..
137. . .

.

. . .

17. .

a...
S. . .

1...
to. . .
s. ..
s...
.1. . .

1. . .

7. . .
3

OCU
...9618

...96U

...96H

.961

96ia

87
1 10.17a

a luiuatr

10.

1 .

20.
V2.
21.

1.
10

4

II .

3
3.1.

19.
33.
22

Ma

.98

.08

96

la

1.

S.

..10IU'
aty

too.

.00

00

99

103
.10218

lha
0018

S

09
0714

un
O

12
14..

J

S

s.
3 .

10..
I. .

en
. .

. .

.

. .
.

.

. .

. .

. .

. .

. .
.

. .
. .

. . . ,

. . .

. .

.

. 077,,
8

.3!4
..08

la
inl

1. . ....065
21 9a94lj
3. .

o vai.
3 88 ,

1 67

10.

1

1 7II3

1

3

8

...
II..

.

SO. .

. .

. .

. .

1.

1918.'

Tobacco Products
Union PnrSllc
Union PAtiflc Pf
United Alloy Steel
United Clgnr stores
United Drug Co 1st pf...
United Fruit Co
United Ry Investmsnl...
U luiiumri.v. Aiconoi...
U H Alcohol pf

8 Rubber
IT S Rubber 1st pf
t.l S R & M....
U 8 Steel
I! 8 Steel pf . . .

Utah Copper
Utah Corp ....
Va-Ca- Chemical
Vu Iron, ft Coke....
Wabash
Wabash pf A
Wabash pf B
Wells Fargo Express ....
Western
Western Pacific
Western Paclfla pf
Western Union Tel
Wcsttnghousa K ft M....

ft Lalto Erie. . .
ft Lnko pf

White Motor
Willys-Overlan- d

Willys-Overlan- d pf
Wilson ft Co
Wisconsin Central
Worthlngton Pump

Odd lots. deferrea pending rallroaa contract.
Note Odd lot transactions recorded separate line unless sales

were mode prices outside tho regular full lot range.

BONDS IN NEW YORK STOCK EXCHANGE.
Wednesday, November 13, 1918.

r,ale
Year

1st

09la
99U

Coal

Erlo

RANGE OF

10
18

63
10

C8 Lib lla
84
82

10 S3

1.1

IT Lib 3d
l.'l

11.

1..

.

.

3

. .

170 ..
.

.

8

U
1 "

l . .

A
1

Q cr la
n

3
Val 4a

S71J
cr ta

1.
cr a
104

14
3.

2.
io

26.

C

I..

is
2

100

10

10

200
14

08

34

lm

.4

.41
Chi 4a

NetChgs.
Liberty 3s (1932-4- 7) 99.98 99.90
Liberty conv. 97.10 96.50
Liberty (1927-42- ) 96.20 96.10
Liberty 4s (1328) 97.98 97.98 97,80
Liberty conv. 4s (1932-4- 7) 98.90 98.80
Liberty 4s (1927-42- ). 97.90 98.06 98.06
Liberty 4th 4s (1933-38- ) 98.00 98.00

99.90

W.fl
99.96
(9.99
09.91
Og.'yO
99.0'
99.SC

87.00
97.10
97.00

90.30
OO.IS1
98.20
0S.10
90.20
9.10
!WiO

Pern

43...

30...

140...

129...

United States Government Bonds Transactions,

rjnubertyl.ua

VBUbertyld

961s
...09

.tela

.6918

.06)

.96,

.9614
.981a
.0618

10IU
WW

rru

.9018

,..00

.0018

1021a

.en's

.9SU

Dom

887,.

08.10
9(1.20
00.13
96.20
09.10
99.20

9N.SO
9S.0O
OS.W1

08.84
90.40

iHl
07.90

ST... 97.00

..97.94 tlSIJbM 4l(a

.98.00
07.92

Industrial, Other Bonds.
(Sales

Anf'oFrench

...es'a
..9Jli

...VU

...9614

Frrnc!iKepJV

8M41

Industrial

Securities

Wheeling

City 4)a
10J3R
103U

Alaska Oct

97.01
.07.98

Alton

Soles
3ia

Series

Allrfhy

Amer AST
97ia

1031a

10...
1...

.VS.SS

(Sales 31,000 lots.)
P7.0S

97.90

..97.00
..97.80
..97.70
.07.74

97.8B
97.90

...97.93
97.98
98.00
98.02

97.92 98.00
..97V8I

97.981
97.98

..97.001

$1,000
CMA

Alaska

AmTAT

1 a 1 8618
4a .

i 55

4a llUnota 1
I 4 8(i

Si : 801a

Intern T 4
la

I 3
tSla'NIacriaPwrea

7 1 1

C M A V i Mac Jl
,103)i I

1031a 3
,103Ui Northern 4s
.1035a1 1 58Tal S
.lOJIs, 705, 8
.1031a' ...SS IXortliernPacJa

I OorjrSs,
10.111 4
1035a

97.92

98.00

.07.84

08.00

HAQ

HAQ

I . . . loa'a' n .
S 1035a

AmTAT V.' AM
3 97 .98

oeta'ChlKIAPRy 4a

.S4U
ISA 104 AmTAT rlt 8 c41

1 ..1H4I, 40 S7lj
1 l0378,AmSmsttAHIa 78

City Dor. 1 93 0 77la
dtmuxaa Armour 3

0 IOII4' 8 8 77
3 la ATASP 4a

CltrofLyona aa ,.uj
Mar- -

ailla
3

1
0014
00
001,

liOls

ConuRyAL4Wa

.001,10

7

09

4
7

08

10
Canada

1M(

JarvannwtdlWa

8 84

3
CblneaeOoU...

2

2

92

4

7

S...

s

Smelting,

Maryland

Wheeling

tDlvIdend settlement

Detailed

Foreign

4

4

CblMllAStPaul

3

ChlBIAl'reft

Chl94PMAOcn

1 N W 4a
4 25

B A O la A 4a
4

1 .

.

.9l9 Chile Copper 7a
B A O cr 4Ha 3 II6I4

1 87 12. . .lis
3 CbU Copixr la
1 SO'a, 8
8 .... 8&l,l 3

BaltAO cold 4a part paid
1 1 S87g

3 Liggett A

Liggett A
1

nit.tosw
Called KIngdni n . 881,

iMaiiiinew ncthstrtl bs '

.

. . 10.1's i . 041, t

. . H. ft. "
. 10311. .. Vn I
.103V si). ... '.

. la " ....in

.103

987s
1

.

.

.

.

OBI4

. .

. . .

881,

87U

845,

Mia

3......S&1J
Ban Rap 7a

3.
1

1.

.

1

. . .051 a
93V

.9J!

iujij Beta

073,
oaa, a,

0614
rem

...P6 "IA R (I
Bkn 1 ?

I A CI 4.
A Kit'

1 ui
0U Coro I

A O Detroit Un 4V,a

81 w
.08 Leather

b6U Dlatlllers 5.
8M,

1'SV 4a A

Centi'acUlc
3 NSI,

80
S
fi 8514

Cent 5a
..107

A O ev la
I.

1.
1.

.808
. .801

38

10

20

2S

7S 08

SO

17 Si

87
10 8S

West
la

CHASM' cr
88

ti

19
of

77

of

or

31

111

17

W

lg

87
10 85 10

iu

Ho

Nil
S2

6 1061a
3
2 I'jAls

DetAUudCT'a
2 . .

' ' sa 3
oSiiiDciAIIud

.051,
lat

7

08,a, 5V

. .7912

MB 21
see

lat

10
NS

3 34
r.ria cr 4a aar R

s Si
ta aer I)

Si

. 01
.611(1

. .017,
Oils

. .01

Erlo ta
eiig

1

lqi. rrihijener ft.
iSBIa' 0
(,, Cent 54

CAOCT4HI, J
1 83 8 Ota F.lortrlc Sa
1 8.II31 ..10OI,
4 83 Oen
I 831, 3D 7.H4

City la Chea A O Ilia Urauby M rv
May L 4 851,, 6a Series A

1 108V 4 1

10 liaij.CBAUJolntls Hud A M
6 10J-- 2... . JSCTltlA

OtyJHa 2 10
May 3 0314:

3 10 931,, 1 61

CONSOLIDATED EXCHANGE.

Prices closed steady active mar
ket yesterday on tho
change. Net losses, ranging from

points, were made In moat of
active Issues both the raits and In-

dustrials of tho heavy sell
ing preeiure forenoon. About

stocks with gains were
Baldwin Locomotive', which a

speller.

gain.
there any pronounced
common centre speculative

Va Interest, the transactions in Issue
4-- being than half tho total tho

'day. After a slight at the
1: wan subjected to Heavy selling

'declined a point, rallied fractionally and
4 rr.ovv!i. iMimn iwnun jimiiB viuncu ui

17..

05..
13..

Open-- llit&tl
Ina.

78
134 134

76 76
39 39

102 102
60

141 144
9 9

98
94
71

108 108
48 48
99 99

112 112
86 87

'15 16
67
67
10

40
25

77

63 63
92 93

11T4
24 24
48 48
28 28
86 86

69

51 51

Chante.

98'

191S. 1917.
. 310,617.000 J5.831.000

1,555,087,000 859,166,000

LIBERTY BONDS,"
Onen. High. Low. Last.
99.90 99.90

(1932-47)- .. 96.50
96.20 96.20

9.98
98.S0

conv. 97.76
98.00 98.00

.1031a

10...

..97.78

Oaacv

Clinch- -

07.98
2 07.90

26 97.94
9

IS 97.98
20 97.94
SI 97.90

.97.94
1

2. .C...
1 97.86

11 ....
IO 97.84

.97.00
8 07.84

3S 97.88
.

.

'

. .

.

.

.97.92
. . .07.94
.. 97.90
. .97.94

...97.92

. . .97.90

Chi 1

.661,

Mont

with

this
more

Hi

07.98

97.88
97.98

97.00

07.90

98V

6U.

24..

25..

Low

133

102 102

144

106 106

112 112

not

97.92
97.90
97.84
97.88

,..97.9
..97.00

97.98
97.98
97.94

39 97.00
97.96
07.90

35
IS.
11

77

38

94
71 71

48

85

66
10

39

15

63
93

44 44
11

21

86 86
68
38
61 61

In
at

to

S.
4s

S.
8.
S.
8.
S.

SO
...07.85

,...97.86

Government
In lots.)

4.

33

lai

U

lat

3S
98.

CUCA8tL4H

UenAROrefta

Consolidated

HudA Man NYCAStLdbla

NYChiAStL 4a

.205 NYOntA W 4a
111 rf 4a (l

W

IllCenChJcn
cr

04!a
871a 11 00 95

Ol 4Wa
.67 NY Uya

CMAStl'v 21V
10. l!YTelfm414a la

03 03
14 5. 91,

83 .913.

B7JU S3 OU

St Interboro-M- et Pwr
4rr col trust IVi

701,1 681,' ..93
881a

STTsI
8J ;

ChlMUABtP Atr

,nu

dt Ml

1

.97

4H

1 ssij j...

IK

89 CA im
18

Chi led
.01 1 OV'3

88a

88lg
7a,

34.

04
BJa

nth fAm

hu

81,

Oer

871:1

Tr

0714

Ien.
Oaa

Den lUo
Oaa

M
neld

WS'4
J.I

Erie

KJ
3..

10.4

10.
3(1.

..SS

68.

20.

Elec

two

clone

and

771

.

97.00

11S

S...

CI""- -

201a

CM

IS.

.101

eat

.

ct

Eri cr

.

. .

01

.102
Fla co

3..
3lvi

NY IU7

85 10O
fdg

US'
NY 06 68

14!

an
Ex
one

to tne
In

as the
In the
to

was

was the of

H
4- -

.

11

38

SO

29.

88.
11.

an
is.

60

99
94
72

58
67
10

40

15 15
23 23

44 44

69
38

.

73

raf

79

76 631,
75V Or Stl I. 4a
7SV

IntMMarlnela A
1041, Navrerta

Iowa Cent 4a
S3 Pacific la
31

KCKtS A M Penna a;m4HA
1... 1011,1 05ia

Kan City .OSU
03

831a
10 si

KeokADraMtst
14 eu FeoOAC rd M

85 U... 8Vs
Lark mi 3a lt reorla A lat

S71
Lenlah Pern Marq A

traiD
1.
4.

4,

20..
68 M

10
86 88

41

in

10

lal gm

lal

LS

Un HI
. .

4a

. .

tvlilph

10. .

.

.

.

.

IS. .

eat. I Ing.

77

75 76 1

38

60

9 9
97 99
94

48

86 1

16 16
57 68
66 2
10

40
25 25
76 76

13
23 23 1

63
92

24 1
47 47
27 28

68
38

1

of

of

..

1st
U. 2d 4s
U. 3d
U.
U. 2d
U.

21.

35.

la.

104

20.

12.

.90

90l

1119

2J.
60.

081

atd

.73

1..

S3.

30.

10O 97.1

NY 1H

10.

12.

trn

1

3

3

adj
8 4 .
ft 201
2
t, ...

Cm 0

.

.

w y w it
is

3
3 4

Sll 941
1 adj

3
cr

3 H
. . .

6

8
. 2 4

3 9 i Vac
5 701

18
3

615

5
.

dlv

101 grn

12.

IIM
.

13'.

Int

4al

. 44
Un

Cen

.60

gen

.

671

8l

the

up

Vi

40.

wL

25
77

3..

50

97

T4

.74

.Si

1)4

na

nil

4 4
3 fdg

10. ... 1 . .

Ore Waa h BR
S

1
4 Oaa
0 I 1 867

'

3
Ter 41 3 .. .

1 4
1 t 1141

1 02:
4 3

1 lv2.it 1

3 .08 1

F.
1 J 1

i ,

1

ret.

30.

..103 Pnlla cv :
loi's u:

,10-JU- 3 .901,
..103a 3... .01
..I02U Plena Oil 44
..102 lftt

1035, ...1031ft

hBl! 87t 20. 112
1 I

Col

-

t'al

1

bee

RR

10.

V1

s
3

021s 1Mb Serr Com
Long 4a N !t

1

Long la 1917 3
Reading gm la

AMS 4a 1931, . .

01
MlehStatcTrlSs 4 Ola

3 00a RIArkALa 4H.
Mldale8teelS 1 7U,

ISt!.AIronM4s'
A 8a lUSReallyA 1

M 01
Mian A 4a

10
331h

MoK A
6 7l,

MoKanAT fdg
3

Mo Pac Sa I9U
3 05

Pac
3 . 8s4

Mo Pac em
2 08V

a iuuh
6J.

lifl
Par .'a

ona
NO Tei A MM A

7
rv (M

11 1)9

4
N V Ceo doh 4a

1 !0lH
H V Can deh la

3
5

4
N
13 87.,

N V
1 821,

N
75

Mexican Petroleum, and i

nhont

.07.90

25..
36.

36..
IS

68..

.97.84

1121

3

11
23

it

95

St

3 89

. .

.

I

1

I

..
1

.eaia.st ltSan

NYAlrDr

point;
nrfMrred. Spelter.
' . . l , .

,

3
12 80

of J
80
87

8
3

3 0 91

o3

43

00

17

33
31

A

10
1 . .77

St Ban

1 67

3 7
67

2
A HanFran

B

' -

,

.

.

. .

. .

I

I

I

a

. .

.

. .

1

I a

.

t

1

1

1

.

11

3....JA SanPran
tne

. . W
. . .

.

6
at w lat

,1021a 3 75
OJI4 St LS W la

102 t 5 64
luiV 65
lOJU'St L W roil 4a
102 3 08
103 a esia

V Cea 4Ha

2 87
Ccn un 4

0
7 83
Y On

3

Ma- -
rtnm

Sot

for

Iec.

11

S.

In

30

10
35
35

85

81

00

SO

ntl

83

Oo

79.

IU.

Stl'AUC8L4Hl

Seabd

UU 4a, Seabd ALref
501
191jl

N anot.
N

C B HAthese alone was 2 L

Iron, XV.
Iron,
Iron,

Plr iron,
iron,.

Hen

Jt
138

144

.07.90

.97.84

.97.80

...97

7019

1031a

Lack

891s

77U
.911,

82l8

761

LA Fran

1 6HI,

661,
8tL

N33,
I'ran

StL

K B

llg No.
Plr XK.
Pig

1

84

3

ad)

3 321s
3
1 33l

13 .niUlitLoula
3 74

3

S 67S
.. 8U

10 71(4
10 7a

L adj
3 608
3 8,lli

NY lta
3 j 1 66
1 9 lj

Nov
T

No.
No.2

SSI- wcro

1916.

8 97.84
10 97.8S
10 97.88
20 97.94
2S 97.90
SO... ,97.94

3 07.00
27 ... . 07.94
6J . 07.99

07.98
8 07.14
7 97.00

3... .97.S8
4 . . . 07.96

25 97.04
26 97.90
15,.. 'I7.04
80 07.98

US Lib 4Ul 41.
. hs.oo

C8 Lib 4th
1500 98.00

and

only

gain

Penna

dosed

Seabd AI. 44

S 74

S t.l
OU 7a

5. . ,0SU
a 3

1 usU
17 99.g
s . . . BUSa

.

45.
11...
10. . .

1...
33. . .

3. . .

3...
14. . .

10 .
87.
80. .

7 ,

66. .

27...
6 .

3..,
30..
10.

2

10.

30.

13.

S.H.

ti
k.tr,

....
3.VM

. .

.... 35.51
34.01

.. M.70
.... SI

. 36.9)
4T.M

U

1...

.08

--- .06
.16
.02

iso.

1 99l

.,

.104U

.103

.105

1051.1

.I05

.104

IO.-.-

,

, 103

ct
43 861,
10 88 'a

1 K61x
10 Sfii,

rrT4i
10 . . 8T
10 855.
10 831,

Ry
13 . 911a

1 . 97--

South Ry gm la
A. .
1.

18
3.
3.
1.

.721,

.73U
73

.717$
72

.711,
7ta

Texas Co rv la
iu . or

la
3 . Ol'S

Third At adj Si
1 34lg
7 38
1 :i7
3 I6t '

l'ac r
1 1014

SO lot
Unlonl'acllle I.

H 0013
a . . 00
2... .8978
1 s."a

Minn Stl, 13 63 ta
1 7SU StL A Iron Sa

MtL
53ll

Tex 4a

Si

1(1

ma

10 a iitiDDer u
St I. Iron Mt 1B 10a

RItA Oulf 41' u a nuuiwr aa

A

Series

I

A

4a

t,

4. .
.
.

1..
10. .

.

.
8. .
1..

44

S7U
,671a

.86U

.8t4
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from the Smelters
and Kennecott each more than

were active.
alone showed Mrmnesx,

closing with gain. Trading In
In fair

METAL MARKET.
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Steel
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Aluminum
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GOSSIP OF WAIL STEEET.

A Nllgut Ilnllr.
Very little which Judge Gary said In

his statement on business rondltlons
tended to reduce tho bearish effect In

yesterday, so far as tho Imme
diate future Is concerned. It was real- -
Ired that while Mr. Gary held an opti-

mistic long dlstnnco view concerning
business prospects and the peace read-
justment there was very slight food for
optimism ns to the Immediate future.
For this reason the statement had little
Influence upon the steel shares during
yesterdny's session, although undoubt-
edly It was partly responsible for the
lessening of selling presauto In tho after-
noon. The real renson why the market
rallied was on account

more than anything else.
Trading has now been on the selling side
for several days, and no matter what
the news was. It was only natural that
there should have been some recognition
of the Inside market position. As It was,
however, It was a very modest

ftelllnir the Market.
Brokers continued to advise people

yesterday to sell war stocks Irrespective
of tho nrlces for which they had been
bought. Those houses that find their
credit facilities restricted wero also try-
ing to Induce customers to go short of
the market, and this selling found re
flection In lower quotations.. Ono house
was advising, the sale of Crucible Steel
and the reinvestment of the proceeds In
United Alloy Steel. This firm believes
that the market for war stocks will In
the future become unimportant, and for
weeks has been advising switching from
these Ibsucs Into peace stocks.

United Alloy Steel.
Modification by the Government of

the restrictions on production by auto
mobile companies served to stimulate
purchases of United Alloy Steel stock.
which pays dividends of $4 a sharo an
nually, although earning considerably
more. This company Is tho most Im-

portant producer of automobile steel and
the Increased production permitted un
derthe new ruling Is expected to ma
tcrlalty Increase Its business and reach
capacity production of high grade alloy
steels, soma brokers yesterday aaviscd
the sale of Mldvale. In which. lkrulda
tlon Is reported to be going on. with
reinvestment of tho proceeds into United
Alloy.

The Money Pot Dolls.
For two hours yesterday about twenty

members of the Association of Partners
of Stock Exchange Firms discussed
brokers' loans at a meeting presided
over by Albert McCIave of McClavc A
Co., president of the association, and
attended by a newly appointed commit-
tee of trvce, which Is to cooperate or
accelerate the work of tho Stock Ex-
change Committee of Five In removing
Inequities regarding brokers' loans. The
members of this committee nrc Sol
Wexter of J. S. Bache ft Co., nt

of the association ; James L. Lald-la- w

of Laldlaw ft Co., and John H.
Holden of Babcoek, Rushton & Co. It
was denied that this new commlttco Is
an Insurgent group nnd that the com-
mittee would attempt to force, a modifi-
cation of tho restrictions on loar.s for
Stock Exchange activates. It was said
that the Stock Exchange Partners' Com-
mittee and the Stock Exchanged special
committee will cooperate and make
definite plans In preparation for the re-

laxing of credit restrictions, a relaxation
that may como In the near fj'.Vtre. The
Partners Association was outspoken In
IU denunciation of the mess," as it Is
called, created by forcing Stock Ex.
change houses back to the aggregate
loans of September 16. It cried aloud
for the removal of the Inequities caused
by the fact that the. loans of some Stock
Exchange houses were extremely low
on that date and that no attempt was
made to separate the sheep from the
coats.

Ironlnnr Oat the .lltnntlon.
It was learned that the Stock Ex-

change committee, compo-e- d of It. O. S.
Noble, president of the Exchange; Wln-thro- p

Burr. II. K. Pomroy. William H.
Remlck and Donald O. Geddes, have held
dally meetings and listened to com-
plaints ot Inequities regarding the
.tt rwMcrou
have permitted Increases In borrowings
where the loans of firms represented an
extremely small proportion of the firm's
capital, working capital and resources.
So far as can be learned the revision of
loans upward has not been large, even
In the aggregate, perhaps not large
enough to satisfy some cf the firms rep-
resented in the Association of Stock Ex-
change Finns. At any rate, this com-
mittee, has made some progress in clari-
fying the situation, a progress satisfac-
tory to the money committee and them-
selves. There has been no attempt, ac-
cording to high authority, to try to get a
relaxation of the restrictions on credit
for Stock Exchange activities. The
committee recognizes the paramount au-
thority of the money committee In this
matter and realizes that there oan be no
change until Washington gives the word.
When the order comes the Stock Ex-
change will have no desire to be caught
napping, and the various committees are
keepln-- j a watchful eye on tho

Buying; of Municipal Ttonda.
Investment houses report an Increas-

ing Inquiry for municipal bonds that is
causing a steady advance In prices.
Complaint Is made of the Inadequate
supply of Issue., and Investment dealers,
hecausc of this condition, are finding
themselves unable to satisfy the de-
mands of their clients. Much Interest
will be manlfeted next Monday In tho
sale by the city of Philadelphia of

of 4H per cent, thirty year
bonds, 'this being the first sale of

by a municipality In
months. The city of Detroit earlv this
week received bids for $988,000 (if 4,
tier cent bonds, but after receiving tho
bids, which ran as high as a 4.50 per-
cent, basis, decided not to sell the se- -
cutmes and
proposition
cny in;ic:i nave recently ncen very ac-
tive and strong. Ot course, the under-
lying reason for the growing Inquiry for
municipal bond Is taxation.

Lending the Lamp nnd Halt.
Whether not the advanco In Saxon

Motor stock yesterday to the new high
price for this movement of 1$, a rise of
4 points for the day nnd rain nf nl.
most nine points for the two weeks,
Is Jusffled will probably be determined
later, but there were ninny rumors yes-
terday that the quotation was being
manipulated upward by onn of the
wealthiest owners of stori.s.
Persons familiar the affairs of tne
Saxon Motor Corporation, which has
been In financial difficulties for more
than a year, say the company's assets
have a liquidating value of less thansixty cents on the do'.lur nnd are de-
ploring the enhancement of the price of
tho shares on the tloor of the Stock Ex-
change. Stock of the Sixon Motor sold
as low as on August 22 this year,

Ilaldwln Locomotive.
Iii view of the general disposition in

the war stocks strength nnd an
of over one point by Baldwin

BOSTON & MAINE R. R.

- WILL REORGANIZE

Now England Corporation to

Consolidate Seven Principal

Leased Jlonds.

GETS BIO FEDERAL LOAN

Government Grants 9190"'J,-0G- 0

to Toy Indebtedness of

Concern and Subsidiaries.

Tho salient features of the plan (et
reorganization ot the Boston nnd Mali.c

Itallntad, the New England line once i.
cxtrlcably a part of the New Haven s; v
tern under the Mellen regime, were an-

nounced yesterday with tho approval tf
William Q, McArloo, Dlrector-aener- al of

Railways. Tho parent company talie.

over through consolidation Its save"
leased lines. The stockholder-o- f

the leased llpes will get fhnrc
one share of tho preferred stov--

of the naw Boston and Maine Railway

This stock will pay the same dividend

ns that guaranteed by the existing

leases except that the dividends he

reduced by 20 per cent for five years In

order to provide n fund for Improve-

ments and paying debts. Dividend:!
new preferred are senior to thos.

on tho existing preferred.
The Federal Government, It was als'

announced, will loan to tho reorganized
company $19,879,080 to pay the overdue
Indebtedness of the parent road and t'
subsidiaries. In exchange for this sum

the Boston nnd Maine will Issue $1".

606.060 5 per bonds and $2,273,000
6 per cent, bonds, all of which will be

secured by a mortgage to cover the
Istlrtg bonds and notes or tne iwswra ano
Maine and Its leased lines.

At the conclusion of the reorganltv
tlon the Boston and Maine will have
$38,817,300 first preferred, $3,149,800 or-

dinary preferred and $39,503,100 com-

mon, a total fer the stock of $81,472,800.
The funded debt will total $103,167,850

Earnings for five years over and above
the amount necessary to pay dividend'
on the first preferred and 4 per cent. or.

the preaent preferred will be paid Into a

sinking or trust fund to secure repay-

ment of the Government advances. If
the meantime the Boston nnd Maine ha
an option to sell at not less than

6 per cent, first preferred, the
proceeds to be used to pay off $12,000-00-

bonds. If this is done no furthe-paymcn- ts

will be made Into the trus'
fund and enrnlngs thereafter may be

paid out In dividends. The earnings
by tho temporary reduction In

dividends on the preferred stock are to

bo Invested In permanent Improvement,
or applied to the reduction of debt

Thcro Is no provision In the reorgani-
zation plan for taking over the Hampden
Railroad. If judgment Is recoer"i
against the Boston and Maine the neces-
sary sum will be loaned by the Federal
Government.

Paris Market ttalet.
I'Anis, Nov. 13. Trading on

Bourse woo calm Three
cent, rentes were quoted at 62 francs 20

centimes for cash. on
23 francs 974 centimes. 5

per cent loan, 87 francs 65 centimes.

BID AND ASKED QUOTATIONS.

U. n. (OTl. lOBU.
Mlerty IV
l.lherty lt 4a
I.IWty 3d 4

Liberty 4s
Uherty Sd 4'Aa
Liberty 3J 4Via
Liberty 4th 4s....2, rerlatered
la. coupon
5a, coupon, 1941
la. reriateird

nf S.ntomhor Ifi. .inrl In cnmfi rases ,
3. pounon

1M4.

2, l'anama, reriaterei:, Panama, 1S11. rrgla.
3a, Panama,
3a, Panama, registered..

Closlnr nricea of a

nero no transactions yesterday
Iltit.AaV.Ml.

Ajax Rub . C2, !

A A Ch pf. 944 100
A Bit Note, at 34

do pf 43Vt 4S
Am M 8 pf fcO 90
A Mr Hboe. so 90

do pf 151 173
Am C F nl.lCJ Hi
Am Coal... 46
Amer Kxpr 94H IK
Am Ice 424 44

do pf .... 15 5H

Am Iie pf.10) lor.
A Malt lpf. 44

do i n c.
Am Sbip 142
A Smelt pf.lM aino
ADSSerAtti 96
Am rinufl.. 90 loo

do pf S4 ro
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A S Tnb pf t4 to
Amer Tob.. 191 lit

do pf 97U 100
Am Tel A C 55 fi
Am Zinc pf 41 Ul
A Dry Gda. 15 It

do lat pf. U) 61
do 2d pf.. 404 ..

Aaaeta Ileal t IS
Aaaorta Oil, S 614
A TASK pf.. 904 91
Maid L pf ..1054 105
narrett .... W2W 1044

do nf.. ..1044
Meth R7r Tt S3

Tlkn t'n ftaa IS
Brown shoe TO

do pf ..95
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riu rt lur 704

do pf to
Hurnallr pf 110

Mueh Term. ,.
Ilutlertck. lvCan South. 424

I ten ray pi 33
C Iiath nf KMran ,,f v.i -- in

wait until n better financing c no A T.. ioai
iresented itself. New York,1-- 'too., sa
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a
last

nutornoblle
with

tjell
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will

cent

Exchange
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cm a Alt
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C&NW pf...t2
C Ot W f. XK
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Col Ho inf.. 544
do M pf.. 434

Con Cal'an 9
Cont Can ... 714

do pf.. . UO
Con Inaur.. T5

Crex Carpet 44

Corn Pit nf.ioi
Cm Htl pf f4Cuba Cn pf UT;
Cub A Sug.130
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1) L It W . 1)
IVern nf.... 91

l)et Edlmi.115
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Elk II F pf .

Klec Rtor. . 64
KrleAMtta. ..
naher P pf 90
Oen Chem. ,170

do pf 1004
Gen Clrara, 44

do nf 1024
Oulf M 417 7(4

do pf.. .. SIU
Oulf S8 1pf 9.1

Harlman .. W4
linen ini.attracted attention, This Is- - Illinois Cn,10i4

sue Ins been regarded as a war flock llm A?r1, 14

but the large orders received by It for' Meit 4locomotive-- are tl;nR It out of that I In! Pan Sf
class, according t friends of the tame ' do pf at.. '.24
Purchases yesterday to Kinie detre'e ' ,nt R,', f5
were bated on rumors that a rendju-t-- 1 Ki'Si v.1"
ment plan for the securities of the com-- ! do nf

'
Mpany would probably be announced lato KCAFts pf m

this week, but Inasmuch as the com-- 1
KBr' .c N rf M

pany has no representatives In this city ?--
! whT!'' !l

uithorli-..- ' to make statements relative I loYf . Wto Its affairs no confirmation of theso t Ko4DM nf
Jlorles could be obtained. I Kreai II
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